THE COMPANIES ACTS 1985 AND 1989
PUBLIC COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

of

GOLDEN PROSPECT MINING COMPANY PLC *

L. The name of the Company is ‘“Golden Prospect Mining Company ple'” (the **Company’’).

2. The Company is to be a public company.
3. The registered office of the Company will be situate in England.
4. The objects for which the Company is established are:-

4.1 to act as a holding and investment company and to accept the transfer into the name of the Company of, and 1o
hold as nominee or trustee for any person, firm or corporation, or to acquire and to hold on its own behalf, any shares,
stocks, debentures, debenture stock, scrip, bonds, notes, securities and obligations issued or guaranteed by any
company, corporation or undertaking incorporated, constituted or cairying on business in any part of the world and
funds, loans, securities or obligations of or issued or guaranteed by any government, state or dominion, public body or
authority, supreme, municipal, local or otherwise in any part of the world and to exercise and enforce all rights and
powers conferred by or incident to the holding or ownership of the same and to transfer the same out of the name of
the Company as may from time to time be requisite; and to acquire any such shares, stocks, debentures, debenture
stock, scrip, bonds, notes, securities, obligations, funds or loans by original subscription, tender, purchase,
participation in syndicates, exchange or otherwise, and whether or not fully paid up and to subscribe for the same
either conditionally or otherwise, and to guarantee the subscription thereof;

4.2 to carry on any other business whatever which can in the opinion of the Company’s board of directors
(“*directors’’) be carried on conveniently or advantageously in connection with the objects set out in clause 4.1
above, or calculated directly to enltance the value of, or render more profitable, any of the Company's property;

4.3 to acquire and undertake upon such terms as the Company shall deem expedient the whole or part of the
undertaking, assets or liabilities of any person or body owning any business within the objects of the Company, or
whose business, or any part of whose business, may conveniently or advantageously be combined with the business of
the Company, or any of whose property is suitable for the purposes of the Company;

4.4 to purchase, take on lease, hire, or by any other means acquire and hold and take any rights or privileges of any
kind, or options, over lands, hereditaments, buildings, plant, machinery, goods, chattels. or real or personal property of
any kind, or any right or interest therein or thereover (and whether in possession or reversion or remainder) which the
Company may think desirable in connection with its business;

4.5 to construct, alter, remove or replace any buildings, erections, structures, roads, railways, reservoirs, machinery,
plant, or tools, or works of any description or to contribute to the costs thereof, as may seem desirable in the interest
of the Company;

4.6 to improve, manage, construct, repair, develop, exchange, let on lease or otherwise, mortgage, charge, sell, dispose
of, turn to account, grant licences, options, rights and privileges in respect of, or otherwise deal with, any pait of the
property and rights of the Company, both real and personal;

4.7 to acquire, in such manner and upon such terms as the Company shall think fit, secret processes, inventions,
patents, copyrights, designs or trade marks or any other intellectual or industrial property, or any interest of any
nature therein, the acquisition of which shall seem beneficial to the directors;

4.8 to enter into partnership or amalgamate with any person or body for the purpose of carrying on any business or
transaction within the objects of the Company, and to enter into such arrangements for co-operation. sharing profits,
losses, mutual assistance, or other working arrangements as may seem desirable;
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4.9 to borrow or raise money in such amounts and manner and upon such terms as the Company shall think fit, and,
when thought desirable, to execute and issue security of such kind. subject to such conditions, for such amount, and
payable in such place and manner, and to such persons, as the Company shall think fit. including in the power
aforesaid (and without prejudice to its terms) the power to issue as primary, collateral. or other security, debentures,
debenture stock (perpetual or otherwise), mortgages, charges or sccurities over the whole or any part of its assets,
present or future (including uncalled capital), as the Company shall think fit: :

4.10 to receive loans at interest, or otherwise, from and to lend money and give credit to. and to guarantee and
become or give security for the performance of contracts by, and act as bankers for, any person or company, where
the so doing may seem advantageous or desirable in the interests of the Com pany;

4.11 to invest, lend, or otherwise deal with uncmployed moneys. in such manner. and upon such terms, as the
directors may think fit, and to hold or otherwise deal with and vary any investinents made;

4.12 to acquire and hold, sell, mortgage, or deal with the shares. stock. bonds, debentures or securities of or in any
other company or body (whether such shares or securitics be fully paid or not} where the so doing may seem
desirable in the interests of the Company;

4.13 to draw, make, accept, endorse, discount, negotiate. execwte and issue. promissory notes, bills of exchange,
chieques, bills of lading, warrants. debentures and other negotiable. transferable or mercantile instruments;

4.14 to promote any other company for the purpose ol acquiring the whole, or any part of, the business, property or
undertaking, and any of the liabilities of the Company, or of undertaking any business or operations which may
appear likely to assist or benefit the Company. or to enhance the value of any propeity or business of the Company,
and to place or guarantee the placing of, underwrite, subscribe for. or otherwise acquirc, all or any pait of the shares
or securities of any such company as aforesaid;

4.15 to pay gratuities or pensions or allowances on retirement Lo any director of the Company who has held any
salaried office or place of profit with the Company. or to his widow or dependants, and to make contributions to any
fund, and to pay premiums for the purchase or provision of any such gratuity, pension or atllowance, and o promote
or assist financially, whether by way of contributions. donations. the payment of premiums or otherwise, any fund or
scheme for the benefit, wholly or in part. of dircctors. ex-dircctors. or cmployees or ex-employees of the Company, or
their dependants or relatives, or for charitable purposes generally;

4.16 to engage and remunerate full or part-lime employees and servams of e Company and others out of the returns
or profits, or in proportion to the returns or profits. of the ¢ ‘ompany. or otherwise as the Company shall think fit; and
to promote and give effect to any scheme or arrangement for sharing profits with employees. whether involving the
issue of shares or not;

4.17 to pay for any property or assets acquired by the Company by the issue of fully or partly paid shares of the
Company with or without any preferred or special rights or privileges. or by the issue of debentures or other
securities, with or without special rights or privileges;

4.18 to apply for, promote and obtain any Act of Parliament. order. or licenee of the Department of Trade and
Industry or other authority for enabling the Company to carry out any of its objects. or for effecting any modification
of the Company’s constitution, or for any other purpose which may seem expedient. and to oppose any proceedings or
applications which may seem calculated directly or indireetly to prejudice the Company’s interests;

4.19 to enter into any arrangements with any government or authority (supreme, municipal. local, or otherwise) that
may seem conducive to the attainment of the Company’s objects, or any of them. and to obtain from any such
government or authority any charters. decrees. rights, privileges or concessions which the Company may think
desirable, and to carry out, exercise and comply with any such charters. decrees. rights, privileges and concessions;

4.20 to subscribe for, take, purchase. or otherwise acquire, hold. sell. deal with and dispose of. place and underwrite,
shares, stocks, debentures, debenture stock, bonds. obligations or securities issued or guaranteed by any other
company constituted or carrying on business in any part of the world, and debentures, debenture stock, bonds,
obligations or securities issued or guaranteed by any government or authority. municipal. local or otherwise in any
part of the world; :

4.21 to control, manage, finance, subsidise. co-ordinate or otherwise assist any company or companies in which the
Company has a direct or indirect financial interest. to provide secretarial, administrative. technical, commercial and




other services and facilities of all kinds for any such company or companies and to make payments by way of
subvention or otherwise and any other arrangements which may seem desirable with respect to any business or
operations of, or generally with respect to, any such COmpany or companies;

4.22 for the attainment and furtherance of the objects of the Company, and in particular, but without prejudice to the
generality of the foregoing words, for the attainment and furtherance of clause 4.1, to act as agents or brokers, and as
trustees for any person, firm or company, and to undertake and perform sub-contracts, and also to act in any of the
business of the Company through, or by means of, agents, brokers, sub-contractors or others;

4.23 to pay all or any expenses incurred in commection with the promotion, formation and incorporation of the
Company, or to contract with any person, firm or company to pay the same, and to pay commissions to brokers and
others for underwriting, placing, selling, or guaranteeing the subscription of any shares or other securities of the
Company;

4.24 to support and subscribe to any charitable or public object, and to support and subscribe to any institution,
society or club which may be for the benefit of the Company or its directors or employees, or may be connected with
any town or place where the Company cairies on business; to give or award pensions, annuities, gratuities and
superannuation or other allowances or benefits, or charitable aid, and generally to provide advantages, facilities and
services for any persons who are or have been directors of, or who are or have been employed by, or who are serving
or have served the Company, or any company which is a subsidiary of the Company, and to the wives, widows,
children and other relatives and dependants of such persons; to make payments lowards insurance; and to set up,
establish, support and maintain superannuation and other funds or schemes (whether contributory or non-contributory)
for the benefit of any of such persons and of their wives, widows, children and other relatives and dependants;

4.25 10 sell, let, license, develop, give, transfer or otherwise deal with or dispose of the undertaking, property and
assets of the Company, or any part thereof, whether at a profit or not and whether at full market value or not
(including in whole or in part by way of gift), or otherwise as the directors think fit, with power to accept shares,
debentures, or securities of, or interest in, any other company;

4.26 to procure the Company to be registered or recogiised in any overseas country or place, and to exercise any of
the objects or powers aforesaid in any part of the world;

4.27 to do all such other things as are incidental or conducive to the attainment of the above objects or any of them.

The objects set forth in each sub-clause of this clause 4 shall not be restrictively comstrued, but the widest
interpretation shall be given thereto, and they shall not, except where the context expressly so requires, be in any way
limited or restricted by reference to, or inference from, any other object or objects set forth in such sub-clause, or
from the terms of any other sub-clause, or from the name of the Company. None of such sub-clauses or the object or
objects therein specified, or the powers thereby conferred, shall be deemed subsidiary or ancillary to the objects or
powers mentioned in any other sub-clause, but the Company shall have as full a power to exercise all or any of the
objects conferred by, and provided in, each of the said sub-clauses as if each sub-clause contained the objects of a
separate company. The word “‘company™” in this clause 4, except where used in reference to the Company, shall be
deemed to include any partnership or other body of persons, whether incorporated or unincorporated, and whether
domiciled in the United Kingdom or elsewhere.

5. The lability of the members is limited.

6. The share capital of the Company is £5,000,000 divided into 10 A ordinary 10p shares and 49,999,990 ordinary
10p shares. *

* By a special resolution dated 12 April 1996 the A ordinary shares were converted into ordinary shares and the
share capital is therefore 50,000,000 ordinary shares of 10p each.




WE, the subscribers to this Memorandum of Association, wish to be formed into a company pursuant to this
Memnorandum; and we agree to take the number of shares shown opposite our respective names.

Name and addresses of Subscribers Number of shares taken by each Subseriber
Cargil Management Services Limited 5 A ordinary shares
22 Melton Street
London NW1 2BW
Lea Yeat Limited 5 A ordinary shares
22 Melton Street
London NW1 2BW

Total Shares taken 10 A ordinary shares
Dated 7 March1996
Witness to the above signatures:-
Carly Philippo
22 Melton Street
London NW1 2BW

* The name of the company was changed from Swinly Tubbs plc on 11 April 1996




THE COMPANIES ACTS 1985 & 1989
A PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

CF

GOLDEN PROSPECT MINING COMPANY PLC *

PART
PRELIMINARY

1. The regulations in Table A in the Schedule to the Companies (Tabie A-F) Regulations 1985 shall not apply to the

Company.

2. In these presents (if not inconsistent with the subject or context and save as expressly provided herein) the words
and expressions set out in the first column below shall bear the meanings set opposite to them respectively:-

The Act
The Office

These presents

Group
Seal
Securities Seal

The Statutes

The London Stock Exchange
Recognised Clearing House
Transfer Office

The United Kingdom

Month

Year

In writing

Paid

The Companies Act 1985.
The registered office of the Company for the time being.

These Articles of Association as from time to time altered by Speciat
Resoclution.

The Company and its subsidiaries.
The Comimon Seal of the Company,
An official seal kept by the Company pursuant 1o Section 40 of the AcL

The Act and every other Act for the time being in force
concerning companies and affecting the Company.

The International Stock Exchange of the United Kingdom and the
Republie of Ireland Limited,

A recognised clearing house within the meaning of the Financial
Services Act 1986 acting in relation to a recognised investment exchange
{as defined in the Financial Services Act 1086).

The place where the Register of Members is situate for the time being.
Great Britain and Northern Ireland.

Calendar Month.

Calendar Year.

Written, which expression shall include typewriting, printing,
lithography, photography and other modes of representing and
reproducing words in a legible and non-transitory forn.

Paid or credited as paid.

The expressions ‘‘debenture’” and ‘‘debenture holder” shall respectively include *‘debenture stock’ and ‘debenture

stockholder”’.

In these presents any reference to any statutory provision or enactment shall include any statutory modification or

re-enactment thereof.




The expression **Secretary’’ shall mean any person qualified in accordance with the Statutes appointed by the
Directors to perform any of the duties of the Secretary and where two or more persons are appointed to act as Joint
Secretaries shall include any one of those persons,

Words denoting the singular shall include the plural and vice versa. Words denoting the masculine shall include the
feminine. Words denoting persons shall include corporations.

A Special or Extraordinary Resolution shall be effective for any purpose for which an Ordinary Resolution is
expressed 1o be required under any provision of these presents.

The headings are inserted for convenience only and do not affect the construction of these presents,

Subject as aforesaid any words or expressions defined in the Act shall (if not inconsistent with the subject or context)
bear the same meanings in these presents.

PART II

SHARE CAPITAL OF THE COMPANY

3. (A)The authorised share capital of the Company is £3.000,000 divided into 50,000,000 Ordinary 10p shares,
VARIATION OF RIGHTS

4. Whenever the share capital of the Company is divided into different classes of shares, the special rights attached to
any class may, subject to the provisions of the Statutes, be varied or abrogated either with the consent in writing of
the holders of three-fourths in nominal value of the issued shares of the class or with the sanction of an Extraordinary
Resolution passed at a separate General Meeting of the holders of the shares of the class (but not otherwise) and may
be so varied or abrogated whilst the Company is a going concern or during or in contemplation of a winding-up. To
every such separate General Meeting all the provisions of these presents relating to General Meetings of the
Company and to the proceedings thereat shall mutatis mutandis apply, except that the quorum shall be two persons at
least holding or representing by proxy one-third in nominal value of the issued shares of the class (but so that if at
any adjourned meeting a quorum as above defined is not present, any one holder of shares of the class present in
person or by proxy shall be a quorum) and that any holder of shares of the class present in person or by proxy may
demand a poll and that every such holder shall on a poll have one vote for every share of the class hield by him. The
foregoing provisions of this Article shall apply to the variation or abrogation of the special rights attached to some
only of the shares of any class as if each group of shares of the class differently treated formed a separate class the
special rights whereof are to be varied.

5. The special rights attached to any class of shares having preferential rights shall not, uniess otherwise expressly
provided by the terms of the issue thereof, be deemed to be varied by the creation or issue of further shares ranking
as regards participation in the profits or assets of the Company in some or all respects pari passu therewith but in no
respect in priority thereto.

PURCHASE BY THE COMPANY OF ITS OWN SHARES

6. (A)Subject to paragraphs (B) and (C) below the Company may purchase its own shares (including any redeemable
shares) in any manner authorised by the Act and with and subject to all prior authorities of the Company in General
Meeting as specified under the Act provided however that the Company may not purchase any of its shares under this
Article if as a result of the purchase of the shares in question there would no longer be any member holding shares in
the Company other than redeemable shares.

{B)The Company may not purchase its own shares if at the time of such purchase tiere are outstanding any
convertible securities of the Company unless such purchase has been sanctioned by an Extraordinary Resolution
passed at a separate class meeting of the holders of the converiible securities.

(C)Purchases by the Company of its own redeemable shares shall, where such shares are listed by the London Stock
Exchange, be limited to a maximum price which will not exceed the average of the middie market quotations taken
from the London Stock Exchange Daily Official List for the 10 business days before the purchase is made or in the
case of a purchase through the market, at the market price, provided that it is not more than 5 per cent above such
average. If such purchases are by tender, tenders shall be made available to all holders of such shares alike.




ALTERATION OF SHARE CAPITAL

7. The Company may from time to time by Ordinary Resolution increase its capital by such sum to be divided into
shares of such amounts as the resolution shall prescribe. All new shares shall be subject to the provisions of these
presents with reference to allotment, payment of calls, lien, transfer, transmission, forfeiture and otherwise.

8.{A) The Company may by Ordinary Resolution:-
(1) Consolidate and divide all or any of its share capital into shares of larger nominal value than its existing shares.

(i) Cancel any shares which, at the date of the passing of the resolution, have not been taken, or agreed to be taken,
by any person and diminish the amount of its capital by the amount of the shares so cancelled.

(iit) Sub-divide its shares, or any of them, into shares of smaller nominal value than is fixed by the Memorandum of
Association (subject, nevertheless, to the provisions of the Statutes), and so that the resolution whereby any share is
sub-divided may determine that, as between the holders of the shares resulting from such sub-division, one or more of
the shares may, as compared with the others, have any such preferred, deferred or other special rights, or be subject to
any such restrictions, as the Company has power to attach to unissued or new shares.

{B)Upon any consolidation of fully paid shares into shares of larger nominal value the Directors may as between the
holders of shares so consolidated determine which shares are consolidated into each consolidated share and in the
case of any shares registered in the name of one holder being consolidated with shares registered in the name of
another holder may make such arrangements as may be thought fit for the sale of the consolidated share or any
fractions thereof and for the distribution among the persons eatitled thereto of the net proceeds of such sale and for
such purpose may appoint some person to transfer the consolidated share to the purchaser and may cause the name of
the purchaser or the holder of the shares comprised in any such transfer to be entered into the Register of Members
and he shall not be bound to see to the application of the purchase money nor shall his title to the shares in any way
be affected by any invalidity or irregularity in the proceedings in reference to the sale.

9. The Company may by Special Resolution reduce or cancel its share capital or any capital redemption reserve or
share premium account in any manner and with and subject to any conditions, authorities and consents required by
law,

STOCK

10. The Company may from time to time by Ordinary Resolution convert any fully paid up shares into stock and may
reconvert any stock into fully paid up shares of any denomination. After the passing of any resolution converting all
the fully paid up shares of any class in the capital of the Company into stock, any shares of that class which
subsequently become fully paid up and rank pari passu in all other respects with such shares shall, by virtue of this
Article and such resolution, be converted into stock transferable in the same units as the shares already converted.

11. The holders of stock miay transfer the same or any part thereof in the same manner and subject to the same
regulations as the shares from which the stock arose might previously to conversion have been transferred or as near
thereto as circumstances admit. The Board may from time to time fix the minimum amount of stock transferable and
restrict or forbid the transfer of fractions of such minimum, but the minimum shall not, without the sanction of an
Ordinary Resolution of the Company, exceed the nominal amount of each of the shares from which the stock arose.

12. The holders of stock shall, according to the amount of the stock held by them, have the same rights as regards
dividends, voting at general meetings of the Company and other matters as if they held the shares from which the
stock arose, but no such right (except as to participation in dividends and in assets on a reduction of capital or
winding-up) shall be confeired by an amount of stock which would not, if existing in shares, have conferred such
right,

13. All such of the provisions of these presents as are applicable to paid up shares shall apply to stock, and the words
“‘share’” and “‘shareholder”” herein shall also include *‘stock”” and *‘stockholder’” respectively.

SHARES

14. Except as required by law, no person shall be recognised by the Company as holding any share upon any trust,
and the Company shall not be bound by or compelled in any way (o recognise any equitable, contingent, future or
partial iuterest in any share, or any interest in any fractional part of a share, or (except only as by these presents or by
law otherwise provided) any other right in respect of any share, except an absolute right to the entirety thereof in the
registered holder.




15.(A)Without prejudice to any special rights previously conferred on the Lolders of any shares or class of shares for
the time being issued, any share in the Company may be issued with such preferred, deferred or other special rights,
or subject to such restrictions, whether in regard to dividend, return of capital, voling or otherwise, as the Company
may from time to time by Ordinary Resolution determine (or, in the absence of any such determination, as the
Directors may determine).

(B)Subject to the provisions of the Statutes, any shares of the Company, whether preference shares or otherwise, may
with the sanction of an Ordinary Resolution, be issued on terms that such shares are, or at the option of the Company
or the holder of such shares are liable, to be redeented on such terms and in such manner as the Company before the
issue of the shares may by Ordinary Resolution determine

16.(A)Subject to the provisions of the Statutes (and of any resolution of the Company in General Meeting passed
pursuant thereto) and of these presents, all unissued shares shall be at the disposal of Directors and they may allot
with or without conferring a right of renunciation, grant options over or otherwise dispose of them to such persons, at
such times and on such terms as they think proper.

16.(B)The Directors are generally and unconditionally authorised to allot relevant securities (which expression shall
in these presents be construed in accordance with Section 80 of the Act) up to a maximum nominal amount of
£5,000,000. This authority shall expire five years from the date of adoption of these presents, but may be previously
revoked or varied by the Company in General Meeting and may be renewed by the Company in General Meeting for
a further period not exceeding five years. The Company may make any offer or agreement before the expiry of this
authority which would or might require relevant securities to be allotted after this authority has expired and the
Directors may allot relevant securities in pursuance of any such offer or a greement; and

(C)The Directors shall have power to allot equity securities (which expression shall in these presents be construed in
accordance with Section 94 of the Act) pursuant to the authority conferred by the preceding paragraph as if Section
89(1) of the Act did not apply to such allotment provided that this power shall be limited:

(a) to the allotment of equity securities in connection with a rights issue in favour of ordinary shareholders where the
equity securities respectively attributable to the interests of all ordinary sharcholders are proportionate (as nearly as
may be) to the respective numbers of ordinary shares held by them; and

(b) to the allotment otherwise than pursuant to sub-paragraph (a) above of equity securities up to an aggregate
nominal value of £5,000,000

and shall expire on the date of the Annual General Mecting next following the date of adoption of these presents
unless renewed at such meeting. The Company may make any offer or agreement which would or might require
equity securities to be allotted after this power has expired and the Directors may allot equity securities in pursuance
of any such offer or agreement.

17. The Company may exercise the powers of paying commissions conferred by the Statutes to the full extent thereby
permitted. The Company may also on any issue of shares pay such brokerage as may be lawful.

18. Subject to the provisions of the Statutes and of these presents, the Directors may at any time after the allotment of
any share but before any person has been entered in the Register of Members as the holder recognise a renunciation
thereof by the allottee in favour of some other person and hay accord to any allottee of a share a right to effect such
renunciation upon and subject to such terms and conditions as the Directors may think fit to impose.

SHARE CERTIFICATES

19. Every definitive share certificate shall be issued under the Seal (or the Sccurities Seal or, in the case of shares on
a branch register, an official seal for use in the relevant tetritory) any of which seals may be affixed by laser printer
or in such other manner as the Board having regard to the terms of issue and the Statutes may authorise and shall
specify the number and class of shares to which it relates and the amount paid up thereon. No definitive certificate
shall be issued representing shares of more than one class. Unless the Directors otherwise determine no definitive
certificate shall be issued in respect of shares held by a recognised clearing house or a nominee of a recognised
clearing house or a recognised investment exchange.

20. In the case of a share held jointly by several persons the Company shall not be bound to issne more than one
certificate therefor and delivery of a certificate to one or more joint holders shall be sufficient delivery to all.

21. Subject to the provisions of these presents, any person excluding a recognised clearing house to whom no




certificate is to be issued pursuant to Article 19 above whose name is entered in the Register of Members in respect
of any shares of any one class upon the issue or transfer thereof shall be entitled without payment to a certificate
therefor (in the case of issue) within two months (or such longer period as the ternis of issue shall provide) after
allotment or (in the case of a transfer) transfer,

22.(A)Where some only of the shares comprised in a share certificate are transferred the old certificate shall be
cancelled and a new certificate for the balance of such shares issued in lieu without charge.

(B)Any two or more certificates representing shares of any one class held by any member may at his request be
cancelled and a single new certificate for such shares issued in lieu without charge.

(O)If any member shall surrender for cancellation a share certificate representing shares held by him and request the
Company to issue in lieu two or more share certificates representing such shares in such proportions as he may
specify, the Directors may, if they think fit, comply with such a request.

(D)If a share certificate shall be damaged or defaced or alleged to have been lost, stolen or destroyed, a new
certificate representing the same shares may be issued to the holder upon request subject to delivery up of the old
certificate or (if the old certificate is alleged to have been lost, stolen or destroyed) compliance with such conditions
as to evidence and indemaity and (in either case) to the payment of such exceptional out-of-pocket expenses of the
Company in connection with the request as the Directors may think fit.

(E)In the case of shares held jointly by several persons any such request may be made by any one of the joint holders.

23. All forms of certificate for share or loan capital or other securities of the Company (other than letters of
allotment, scrip certificates and other like documents) shall, except to the extent that the terms and conditions for the
time being relating thereto otherwise provide, be issued under a seal or in such other manner as the Board (subject to
the provisions of the Statutes may authorise, The Board may by resolution determine, either generally or in any
particular case or cases, that any signatures on any such certificates need not be autographic but may be affixed to
such certificates by some mechanical means or may be printed thereon or that such certificates need not be signed by
any person.

CALLS ON SHARES

24. The Directors may from time to time make calls upon the members in respect of any moneys unpaid on their
shares (whether on account of the nominal value of the shares or, when permitted, by way of premium) but subject
always to the terms of issue of such shares. A call shall be deemed to have been made at the time when the resolution
of the Directors authorising the call was passed and may be made payable by instalments.

25. Each member shall (subject to receiving at least fourteen days’ notice specifying the time or times and place of
payment) pay to the Company at the time or times and place so specified the amount called on his shares. The joint
holders of a share shall be jointly and severally liable to pay all instalments and calls in respect thereof and any of
such persons may give effectual receipts for any return of capital in respect of such share. A call may be revoked or
postponed as the Directors may determine.

26. If a sum called in respect of a share is not paid before or on the day appointed for payment thereof the person
from whom the sum is due shall pay interest on the sum from the day appointed for payment thereof to the time of
actual payment at such rate (not exceeding 15 per cent per annum) as the Directors may determine and shall aiso pay
all costs charges and expenses which the Company may have incurred or become liable for in order to procure
payment of or in consequence of non-payment of such call but the Directors shall be at liberty in any case or cases to
waive payment of such interest, costs, charges and expenses wholly or in part.

27. Any sum (whether on account of the nominal value of the share or by way of premium) which by the terms of the
issue of a share becomes payable upon allotment or at any fixed date shall for all the purposes of these presents be
deemed to be a call duly made and payable on the date on which by the terms of the issue the same becomes payable.
In case of non-payment all the relevant provisions of these presents as to payment of interest and expenses, forfeiture
or otherwise shall apply as if such sum had become payable by virtue of a call duly made and notified,

28. If by the conditions of allotment of any share the whole or part of the amount or issue price thereof shall be
payable by instalments, every such instalment shall, when due, be paid to the Company by the person who for the
time being shall be the registered holder of the share.

29. The Directors may on the issue of shares differentiate between the holders as to the amount of calls to be paid and















































































